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INDEPENDENT AUDITOR’S REPORT 

To the Trustees of the Six Nations of the Grand River Economic Development Trust  

Opinion 

We have audited the financial statements of the Six Nations of the Grand River Economic 
Development Trust (the “Trust”), which comprise: 

 the statement of financial position as at December 31, 2024

 the statement of operations and trustee’s equity for the year then ended

 the statement of cash flows for the year then ended

 and notes to the financial statements, including a summary of significant accounting policies

(Hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Trust as at December 31, 2024, and its results of operations and its cash 
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit 
organizations. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards.  Our 
responsibilities under those standards are further described in the “Auditor’s Responsibilities for 
the Audit of the Financial Statements” section of our auditor’s report.  

We are independent of the Trust in accordance with the ethical requirements that are relevant to our 
audit of the financial statements in Canada and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal 
control as management determines is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Trust’s ability to 
continue as a going concern, disclosing as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Trust or to 
cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Trust’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with Canadian generally accepted auditing standards will always detect a material 
misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit.  

We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Trust's internal control.



Page 3 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Trust's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Trust
to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

 Communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Chartered Accountants, Licensed Public Accountants 

Hamilton, Canada 

April 10, 2025 
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SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Statement of Financial Position 
 
December 31, 2024, with comparative information for 2023 
 

  2024 2023 
 

Assets 
 
Current assets: 

Cash $ 362,033 $ 1,037,715 
Distributions receivable (note 2) 2,918,362 2,009,985 

 
  $ 3,280,395 $ 3,047,700 

 

Liabilities and Trust Capital 
 
Current liabilities: 

Accounts payable and accrued liabilities $ 52,639 $ 15,282 
Distributions payable (note 3) 3,227,656 3,032,318 

  3,280,295 3,047,600 
 
Trustee’s equity (note 4) 100 100 
 
  $     3,280,395 $ 3,047,700 
 
See accompanying notes to financial statements.  
 
 
On behalf of the Board: 
 
 
 
      Trustee 
 
 
 
      Trustee 
 
 
 

Phillip Johnson

Phillip Johnson

Phillip Johnson
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SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Statement of Operations and Trustee’s Equity 
 
Year ended December 31, 2024, with comparative information for 2023 
 

  2024 2023 

 
Revenue: 

Distributions (note 2) $ 2,918,362 $ 2,009,985 
Interest revenue 94,233 186,626 

  3,012,595 2,196,611 
 
Trustees’ governance expenses: 

Administration service fees 70,000 70,000 
Professional fees 11,240 12,078 
Computer equipment and software 7,195 1,147 
Office and miscellaneous 4,517 5,839 
Honoraria 4,250 20,050 

  97,202 109,114 
 

Excess of revenue over expenses 2,915,393 2,087,497 
 
Future distributions to beneficiaries (note 3) (2,915,393) (2,087,497)  
 

Surplus for the year –   –   
 
Trustee’s equity, beginning of year 100 100 
 

Trustee’s equity, end of year (note 4) $ 100 $ 100 

 
See accompanying notes to financial statements. 
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SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Statement of Cash Flows 
 
Year ended December 31, 2024, with comparative information for 2023 
 

  2024 2023 

 
Cash provided by (used in): 
 
Operating activities: 

Surplus for the year $ –   $ –   
Change in non-cash operating working capital: 

Distributions payable 195,338 (5,189,743) 
Distributions receivable (908,377) 2,227,526  
Due from related parties – 4,822  
Accounts payable and accrued liabilities 37,357 (14,076) 
 

Net decrease in cash (675,682) (2,971,471)  
 
Cash, beginning of year 1,037,715 4,009,186 
 

Cash, end of year $ 362,033 $ 1,037,715 

 
 
See accompanying notes to financial statements.  
 
 
 



SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Notes to Financial Statements 
 
Year ended December 31, 2024 
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Purpose of the Trust: 

The Six Nations of the Grand River Economic Development Trust (“The Trust”) was established on 
December 30, 2015.  The Six Nations of the Grand River (“SNGR Elected Council”) is listed as the 
beneficiary of the Trust, for the collective benefit of its Members, as outlined by the Community Purposes 
listed in the Trust Indenture.  The Trust is dedicated to hold, invest in, acquire and/or manage 
investments, including but not limited to receiving payments and/or property pursuant to the terms of 
any community benefit, impact benefit or other agreements entered into from time to time between Six 
Nations of the Grand River Development Corporation (“SNGRDC”) and the related entities that 
comprise the organization. 

On March 31, 2023, the Trust, SNGR Elected Council and SNGRDC entered into a 15 year funding 
agreement. The primary objective of the agreement is to find efficiencies and streamline the governance 
structure. Among the terms agreed to is a new funding formula in which SNGRDC's post-audit surplus 
free cash on hand will be distributed as follows: 

i)  50% - SNGRDC - retained for future investment and growth opportunities. 

ii)   40% (or $1,400,000 whichever is greater) – SNGR Elected Council - to be used to address 
Community Plan priorities, by way of EDT annual transfer.  

iii)  10% - EDT- to be used for investment in community priorities outside SNGR Elected Council 
departments. 

1. Significant accounting policies: 

These financial statements are prepared in accordance with Canadian accounting standards for 
not-for-profit organizations in Part III of the CPA Canada Handbook – Accounting.  The Trust’s 
significant accounting policy is as follows: 

(a) Revenue recognition: 

The Trust follows the deferral method of accounting for contributions which include donations 
and government grants. 

The Trust is funded by distributions of net income from the Six Nations of the Grand River 
Development Corporation and related entities.  The distribution amount is approved by the 
Advisory Committee. Distributions are recorded as revenue in the period to which they relate.  
Distributions approved but not received at the end of an accounting period are accrued. 

(b) Governance expenses and distributions to beneficiaries: 

Governance expenses are recognized in profit or loss on an accrual basis when due. 

The Trust’s annual surplus is approved annually through board resolutions to be reserved for 
future distributions to beneficiaries. Distributions to beneficiaries are subsequently authorized 
through board resolutions to fund various community projects for the benefit of the beneficiaries 
of the Trust. Distributions to beneficiaries are paid to beneficiaries through a call for applicants 
submission and approval process.  



SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Notes to Financial Statements (continued) 
 
Year ended December 31, 2024 
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2. Distributions receivable: 
 
  2024 2023 
 
Distributions earned and receivable: 

Six Nations of the Grand River Development 
Corporation (receivable as at December 31) $ 1,571,440 $ 526,162 

Six Nations of the Grand River Master 
Trust (receivable as at December 31) 1,346,922 1,483,823 

 
  $ 2,918,362 $ 2,009,985 
 

3. Distributions payable: 
 
  2024 2023 
 
Six Nations of the Grand River: 

Balance, beginning of year $ 3,032,318 $ 8,222,061 
Distributions to beneficiaries during the year (note 5) (1,112,067) (3,887,231)  
Distributions paid to SNGR elected council (note 6) (1,607,988) (3,390,009)   
Designated future distributions 2,915,393 2,087,497 

 
Balance, end of year $ 3,227,656 $ 3,032,318 
 

Each year, the net income of the Six Nations of the Grand River Master Trust is made payable to 

the Six Nations of the Grand River Economic Development Trust as at December 31. These funds 

are to be received at a future date and have been made payable to the beneficiaries of the Trust, 

Six Nations of the Grand River, via promissory note. In accordance with the funding formula agreed 

to, the post-audit surplus free cash of SNGRDC is made payable to the Trust, for future distribution 

to SNGR Elected Council and the community.   
  



SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Notes to Financial Statements (continued) 
 
Year ended December 31, 2024 
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3. Distributions payable (continued): 

At December 31, 2024, the future distributions of the Trust are as follows: 
 

  2024 2023 
 
2024 Projects $ 16,881 $ 783,147   
2023 Projects  –  96,033 
SNGR elected council (note 6) 2,334,690 1,607,988 
EDT – future calls for applications 876,085 545,150 

 
Balance, end of year $ 3,227,656 $ 3,032,318 

 

4. Trustee’s equity: 

Trustee’s equity is comprised of the following items: 
 

  2024 2023 
 
Trust indenture $ 100 $ 100 

 

 
  



SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Notes to Financial Statements (continued) 
 
Year ended December 31, 2024 
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5. Distributions to beneficiaries: 
 

  2024 2023 
 
Approved distributions, beginning of the year $ 879,180 $ 3,280,104 
Additional approved distribution in 2024  345,801  703,160   
 

Six Nations Public Works –  (1,600,000)  
Six Nations Housing  –   (1,208,681)  
Onondaga 2 Townhouse  –   (435,471) 
Six Nations Language Commission (365,000) (360,000)  
Ganohkwasra FASS (273,504) – 
Kayanase (214,845)    – 
Woodland Cultural Centre –  (64,250)  

             Campus Improvements at Six Nations Polytechnic (73,269) (89,437)  
Mohawk Village Memorial Park –  (59,500)   
Friends of Stump Hill –  (15,000)  
Haudenosaunee Grassroots Women –  (15,000)   
Two Row on the Grand –  (10,000)  
Six Nations Skate Park –  (10,000)   
Seneca Longhouse (12,712) (7,546)   
Niizh Manidook Hide Camp –  (7,312)   
Haudenosaunee Homesteading Collectives –  (5,034) 
Six Nations Library (26,431) – 
The Golden Spoon (15,000) – 
Six Nations Skydome Beaders (15,000) – 
Six Nations Girls Field Lacrosse (15,000) – 
Miles to Go Cancer Support Group (15,000) – 
Two Rows on a Grand (15,000) – 

             Oliver M Smith Home & School (13,298) – 
Mohawk Chapel Royal Coat of Arms (13,924) – 
The Muskrat Podcast (12,000) – 
Six Nations Agriculture Society (11,885) – 
Ogwaya'dadogehsdoh – Alignrbody  (8,875) – 
Onondaga Language Collective (6,325) – 
Six Nations Farmer's Association  (4,999) – 
Distribution made to beneficiaries during the year (1,112,067) (3,887,231) 

 
Unclaimed funding to be allocated to future calls (96,033) – 
 
Approved past commitments not distributed 16,881 96,033 
 
Approved future commitments not distributed (note 3) – 783,147 

 
Approved distributions, end of the year $ 16,881 $ 879,180  



SIX NATIONS GRAND RIVER ECONOMIC 
DEVELOPMENT TRUST 
Notes to Financial Statements (continued) 
 
Year ended December 31, 2024 
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5. Distributions to beneficiaries (continued): 

Distributions are received from the Six Nations of the Grand River Development Corporation and Six 

Nations of the Grand River Master Trust.  As the sole beneficiary of the Master Trust, the Six Nations 

of the Grand River Economic Development Trust is charged with awarding and investing these funds 

for the collective benefit of the Six Nations members. 
 

6. Distributions to SNGR Elected council: 
 
  2024 2023 
 
Approved distributions, beginning of the year $ 1,607,988 $ 3,390,009   
Distributions paid  (1,607,988) (3,390,009)   
Approved future distributions 2,334,690 1,607,988 

 
Approved distributions, end of the year $ 2,334,690 $ 1,607,988 
 

 

7. Financial risk and concentration of credit risk: 

Liquidity risk: 

Liquidity risk is the risk that the Trust will be unable to fulfill its obligations on a timely basis or at a 

reasonable cost. The Trust manages its liquidity risk by monitoring its operating requirements and 

approved distributions. There has been no change to the risk exposures from 2023. 


